
Portsoy Ni-Cu-Co Project, Scotland 

• Discovered in the 1970s by EVL, a JV between Goldfields 
and Rio Tinto

• 24 holes drilled (3,600m) in 2023 / 2024 by Peak Nickel 
Ltd confirmed the presence of massive, semi-massive 
and disseminated nickel – copper – cobalt 
mineralization.  

• Only drilled to 180m depth – system remains open along 
strike and to depth

• Option to earn a 100% interest, subject to a capped 1% 
NSR Royalty

• Multiple targets – Phase 1 drilling completed – ASSAYS 
PENDING
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Hole ID From (m) Length (m) Ni (%) Cu (%) Co (ppm)

RBD001 40.52 12.48 0.63 0.54 403

incl. 45.00 6.00 0.96 0.73 601

RBD002 50.60 35.40 0.71 0.30 473

incl. 70.00 12.00 1.42 0.54 929

RBD004 112.00 12.26 1.02 0.83 633

incl. 118.29 5.97 1.92 1.50 1197

RBD009 51.60 13.79 1.39 0.53 785

RBD016 30.00 59.00 0.32 0.19 291

incl. 74.00 9.00 1.13 0.73 1056

Net texture nickel-copper–
cobalt sulphide mineralisation 
Portsoy Project, Scotland

Table showing selected 
intersects from the 

2023 / 2024 drill 
program
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Thunder Bay Gold Project, NW Ontario

• Eastern extent of the Archean Shebandowan Greenstone Belt, which hosts Gold X2’s Moss Gold Project, Delta 
Resources’ Eureka Gold Project and Thunder Gold’s Tower Mountain Project

• Option to earn a 100% interest, subject to a 2% NSR Royalty

• Regional magnetics demonstrate highly prospective geological environment

• Potential for orogenic gold, VMS, and nickel-copper-cobalt mineralization

• 2025 field program (regional till and soil sampling) identified a number of targets for follow-up, including the 6km 
long Inflection Target in the central part of the project area, the MacGregor and El Dorado Targets at the eastern 
end of the project area, and the Kingfisher Fault area along the northern edge of the project

2026 Program Underway

1,500 soil samples covering 
Inflection, MacGregor, El Dorado and 
Kingfisher 

25 till samples along the Kingfisher 
Fault

Airborne drone magnetic surveys 
over Inflection and El Dorado


